
BYLAWS

OF

BROADVIEW ESTATES COMMUNITY ASSOCIATION, I N C .

ARTICLE I

NAME AND LOCATION

S e c t i o n  1 .  N a m e .  T h e  name o f  t h e  c o r p o r a t i o n  i s  "BROADVIEW
ESTATES COMMUNITY ASSOCIATION, I N C . " ,  h e r e i n a f t e r  r e f e r r e d  t o  a s
" t h e  A s s o c i a t i o n " .

S e c t i o n  2 .  P r i n c i p a l  O f f i c e . '  T h e  p o s t  o f f i c e  a d d r e s s  o f  t h e
p r i n c i p a l  o f f i c e  o f  t h e  A s s o c i a t i o n  s h a l l  b e  3 7 9  B r o a d v i e w  L a n e ,
A n n a p o l i s ,  A n n e  A r u n d e l  C o u n t y ,  M a r y l a n d  2 1 4 0 1 ,  b u t  m e e t i n g s  o f
Members a n d  d i r e c t o r s  m a y  b e  h e l d  a t  s u c h  p l a c e s  w i t h i n  A n n e
A r u n d e l  C o u n t y ,  M a r y l a n d  a s  may b e  d e s i g n a t e d  b y  t h e  B o a r d .

ARTICLE I I

DEFINITIONS

S e c t i o n  1 .  D e f i n i t i o n s .  T h r o u g h o u t  t h e s e  B y l a w s ,  w o r d s  a n d
t e r m s  u s e d  h e r e i n  s h a l l  h a v e  t h e  m e a n i n g s  s e t  f o r t h  i n  t h e
A r t i c l e s  o r  i n  t h e  D e c l a r a t i o n .

Sect ion 2 .  " t h e  A r t i c l e s " .  " t h e  A r t i c l e s "  means t h e  Amended
A r t i c l e s  o f  I n c o r p o r a t i o n  o f  t h e  A s s o c i a t i o n .

S e c t i o n  3 .  " t h e  D e c l a r a t i o n " .  " t h e  D e c l a r a t i o n "  m e a n s  t h e
D e c l a r a t i o n  f o r  B r o a d v i e w  E s t a t e s  d a t e d  M a y  5 ,  1 9 8 2  a n d  r e c o r d e d
by P E M A ,  I N C . ,  e t  a l ,  a m o n g  t h e  L a n d  R e c o r d s  o f  A n n e  A r u n d e l
C o u n t y,  M a r y l a n d  i n  L i b e r  WGL 3 4 8 8 ,  f o l i o  2 4 7 ,  a n d  t h e  C o n f i r -
m a t o r y  S u p p l e m e n t a l  D e c l a r a t i o n  o f  P r o t e c t i v e  C o v e n a n t s ,  S e r -
v i t u d e s  a n d  R e s t r i c t i o n s  d a t e d  December 3 1 ,  1 9 8 6 ,  a n d  r e c o r d e d  b y
Manuel P e r r y ,  R o n a l d  J .  M a c k ,  a n d  K e n n e t h  P e z z u l a ,  s u r v i v i n g
d i r e c t o r s  o f  PEMA, I N C . ,  e t  a l . ,  among  t h e  L a n d  R e c o r d s  o f  A n n e
A r u n d e l  C o u n t y  i n  L i b e r  HES 4 2 2 6 ,  f o l i o  2 4 1 .

S e c t i o n  4 .  " M e m b e r " .  " M e m b e r "  a n d  " M e m b e r s "  r e f e r  t o  t h o s e
p e r s o n s  e n t i t l e d  t o  m e m b e r s h i p  i n  t h e  A s s o c i a t i o n  a s  p r o v i d e d  i n
t h e  A r t i c l e s  a n d  t h e  D e c l a r a t i o n .

S e c t i o n  5 .  " C l a s s  o f  members". " C l a s s  o f  members"  r e f e r s  t o
T h o s e  C l a s s  A  a n d  C l a s s  B  members d e s c r i b e d  i n  t h e  - D e c l a r a t i o n -
.Each o w n e r  o f  a  l o t  i n  B r o a d v i e w  E s t a t e s ,  S e c t i o n s  1  a n d  2 ,  l o t s
1 t h r o u g h  5 5 ,  i n c l u s i v e ,  a s  r e c o r d e d  among t h e  L a n d  R e c o r d s  o f
Anne A r u n d e l  C o u n t y  a u t o m a t i c a l l y  i s  a  C l a s s  A  m e m b e r  o f  t h e
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A s s o c i a t i o n  b y  v i r t u e  o f  s u c h  l o t  o w n e r s h i p .  A l l  C l a s s  B  member-
s h i p s  c e a s e d  t o  e x i s t  o n  J a n u a r y  1 ,  1 9 8 7 ,  i n  a c c o r d a n c e  w i t
A r t i c l e  I I I ,  S e c t i o n  1 ,  o f  t h e  D e c l a r a t i o n .

ARTICLE I I I

LIQUIDATION RIGHTS

I n  t h e  e v e n t  o f  a n y  v o l u n t a r y  o r  i n v o l u n t a r y  d i s s o l u t i o n  o f
t h e  A s s o c i a t i o n  u n d e r  c i r c u m s t a n c e s  w h e r e  t h e  a s s e t s  o f  t h e
A s s o c i a t i o n  a r e  n o t  d e d i c a t e d  t o  a  p u b l i c  a g e n c y  o r  g r a n t e d  t o  a
n o n p r o f i t  c o r p o r a t i o n ,  a s s o c i a t i o n ,  t r u s t  o r  o t h e r  o r g a n i z a t i o n  a s
p r o v i d e d  i n  t h e  A r t i c l e s ,  e a c h  C l a s s  A  Member o f  t h e  A s s o c i a t i o n
s h a l l  b e  e n t i t l e d  t o  r e c e i v e  o u t  o f  t h e  a s s e t s  o f  t h e  A s s o c i a t i o n
a v a i l a b l e  f o r  d i s t r i b u t i o n  t o  t h e  ,Members a n  amoun t  e q u a l  t o  t h a t
p r o p o r t i o n  o f  s u c h  a s s e t s  w h i c h  t h e  number o f  C l a s s  A  membersh ips
h e l d  b y  s u c h  member b e a r s  t o  t h e  t o t a l  o u t s t a n d i n g .  I n  t h e  e v e n t
t h a t  t h e  L o t  o f  a n y  O w n e r  s h a l l  b e  m o r t g a g e d ,  d i s t r i b u t i o n s  i n
l i q u i d a t i o n  o f  t h e  A s s o c i a t i o n  a s  p r e s c r i b e d  b y  t h i s  s e c t i o n  s h a l l
be made  t o  t h e  Owner a n d  i t s  m o r t g a g e e ( s ) ,  a s  t h e i r  i n t e r e s t s  may
a p p e a r.

ARTICLE I V

MEETINGS OF MEMBERS

S e c t i o n  1 .  Annua l  M e e t i n g s .  T h e  i n i t i a l  a n n u a l  m e e t i n g  o f  t h e
Members s h a l l  b e  h e l d  w i t h i n  t w o  months  f r o m  t h e  d a t e  o f  a d o p t i o n
o f  t h e s e  B y - l a w s ,  a n d  e a c h  s u b s e q u e n t  r e g u l a r  a n n u a l  m e e t i n g  o f
t h e  Members  s h a l l  b e  h e l d  i n  t h e  same m o n t h  o f  e a c h  y e a r  t h e r e -
a f t e r ,  a t  a  d a t e ,  t i m e  a n d  p l a c e  w i t h i n  A n n e  A r u n d e l  C o u n t y,
M a r y l a n d  s e l e c t e d  b y  t h e  B o a r d .

Sect ion 2 .  S p e c i a l  M e e t i n g s .  S p e c i a l  meet ings  o f  t h e  Members
may b e  c a l l e d  a t  a n y  t i m e  b y  t h e  P r e s i d e n t ,  b y  t h e  B o a r d  o f
D i r e c t o r s ,  o r  u p o n  w r i t t e n  r e q u e s t  o f  t h e  O w n e r s  o f  a t  l e a s t
one—fourth ( 1 / 4 t h )  o f  t h e  L o t s .

Sect ion 3 .  N o t i c e  o f  M e e t i n g s .  W r i t t e n  n o t i c e  o f  each  meeting
o f  t h e  M e m b e r s  s h a l l  b e  g i v e n  b y ,  o r  a t  t h e  d i r e c t i o n  o f ,  t h e
S e c r e t a r y  o r  p e r s o n  a u t h o r i z e d  t o  c a l l  t h e  m e e t i n g ,  b y  m a i l i n g  a
c o p y  o f  t h e  n o t i c e ,  p o s t a g e  p r e p a i d ,  n o t  l e s s  t h a n  f i f t e e n  ( 1 5 )
n o r  m o r e  t h a n  s i x t y  ( 6 0 )  d a y s  b e f o r e  t h e  m e e t i n g ,  t o  e a c h  Member,
add ressed  t o  t h e  M e m b e r ' s  a d d r e s s  l a s t  a p p e a r i n g  o n  t h e  b o o k s  o f
t h e  A s s o c i a t i o n ,  o r  s u p p l i e d  b y  t h e  Member t o  t h e  A s s o c i a t i o n  f o r
t h e  p u r p o s e  o f  n o t i c e .  T h e  n o t i c e  s h a l l  s p e c i f y  t h e  p l a c e ,  d a y  and
h o u r  o f  t h e  m e e t i n g .  I n  t h e  c a s e  o f  a  s p e c i a l  m e e t i n g ,  t h e  n o t i c e
s h a l l  s t a t e  t h e  purpose o f  t h e  mee t ing .  I n  l i e u  o f  m a i l i n g  a  copy
o f  t h e  n o t i c e  a s  p r e s c r i b e d  a b o v e ,  t h e  S e c r e t a r y  o r  p e r s o n
a u t h o r i z e d  t o  c a l l  t h e  m e e t i n g  may p r o v i d e  t h e  r e q u i s i t e  n o t i c e  b y
causing a  copy  o f  t h e  n o t i c e  t o  b e  hand  d e l i v e r e d  t o  t h e  i m p r o v e -
ments  o n  t h e  L o t  owned b y  a n y  Member e n t i t l e d  t o  s u c h  n o t i c e .
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Sect ion 4 .  Wa i ve r  o f  No t i ce .  Wa i v e r  o f  n o t i c e  o f  a  meet ing o f
the Members s h a l l  b e  deemed t h e  e q u i v a l e n t  o f  p r o p e r  n o t i c e .  A n y
Member m a y ,  i n  w r i t i n g ,  w a i v e  n o t i c e  o f  a n y  m e e t i n g  o f  t h e
Members, e i t h e r  b e f o r e  o r  a f t e r  s u c h  m e e t i n g .  A t tendance  a t  a
mee t i ng  b y  a  Member,  w h e t h e r  i n  p e r s o n  o r  b y  p r o x y,  s h a l l  b e
deemed a  w a i v e r  b y  s u c h  Member o f  n o t i c e  o f  t h e  t i m e ,  d a t e ,  a n d
p lace t h e r e o f ,  u n l e s s  s u c h  Member s p e c i f i c a l l y  o b j e c t s  t o  l a c k  o f
proper n o t i c e  a t  t h e  t i m e  t h e  meet ing  i s  c a l l e d  t o  o r d e r .  A t t e n -
dance a t  a  s p e c i a l  mee t ing  s h a l l  a l s o  b e  deemed w a i v e r  o f  n o t i c e
o f  a l l  bus iness  t r a n s a c t e d  t h e r e a t  u n l e s s  o b j e c t i o n  t o  t h e  c a l l i n g
or c o n v e n i n g  o f  t h e  meet ing  o f  wh i ch  p r o p e r  n o t i c e  was n o t  g i v e n
i s  r a i s e d  b e f o r e  t h e  bus iness  i s  p u t  t o  a  v o t e .

S e c t i o n  5 .  Q u o r u m .  E x c e p t  .as  o t h e r w i s e  p r o v i d e d  i n  t h e
A r t i c l e s  o r  t h e s e  By laws ,  t h e  presence a t  a  meet ing  o f  Members o r
p r o x i e s  e n t i t l e d  t o  c a s t  o n e - f i f t h  ( 1 / 5 t h )  o f  t h e  v o t e s  o f  t h e
Membership s h a l l  c o n s t i t u t e  a  quorum f o r  a n y  a c t i o n .  I f ,  however,
such quorum s h a l l  n o t  b e  p r e s e n t  o r  r e p r e s e n t e d  a t  a n y  mee t ing ,
the  Members e n t i t l e d  t o  v o t e  t h e r e a t  s h a l l  h a v e  t h e  power t o
ad journ  t h e  mee t i ng  f r o m  t i m e  t o  t i m e ,  w i t h o u t  n o t i c e  o t h e r  t h a n
announcement a t  t h e  mee t ing ,  u n t i l  a  quorum a s  a f o r e s a i d  s h a l l  be
present  o r  b e  rep resen ted .

Sect ion 6 .  R o s t e r  o f  Membership. T h e  Board  s h a l l  m a i n t a i n  a
c u r r e n t  r o s t e r  o f  t h e  names and addresses  o f  each Member t o  wh ich
w r i t t e n  n o t i c e  o f  meet ings o f  t h e  Members o f  t h e  A s s o c i a t i o n  s h a l l
be d e l i v e r e d  o r  m a i l e d .  Each  Member s h a l l  f u r n i s h  t h e  Board w i t h
h i s  name and c u r r e n t  m a i l i n g  address .

Sect ion 7 .  P r o x i e s .  A t  a l l  m e e t i n g s  o f  Members, each  Member
may v o t e  i n  p e r s o n  o r  b y  p r o x y.  A l l  p r o x i e s  s h a l l  b e  i n  w r i t i n g
and f i l e d  w i t h  t h e  S e c r e t a r y.  E v e r y  p r o x y  s h a l l  b e  revocab le  and
s h a l l  a u t o m a t i c a l l y  c e a s e  upon conveyance b y  t h e  Member o f  h i s
L o t ,  b y  a  w r i t t e n  n o t i c e  o f  r e v o c a t i o n  r e c e i v e d  b y  t h e  S e c r e t a r y,
by t h e  d e a t h  o f  t h e  Member,  o r  b y  t h e  p a s s a g e  o f  one  hundred
e i g h t y  ( 1 8 0 )  d a y s  a f t e r  t h e  d a t e  o f  making a s  s t a t e d  thereon,
whichever occurs f i r s t .

Sect ion 8 .  Conduct  o f  M e e t i n g .  T h e  P r e s i d e n t  o r ,  i n  h i s
absence ,  t h e  V i c e  P r e s i d e n t ,  s h a l l  p r e s i d e  o v e r  a l l  meet ings  o f
the Members and s h a l l  c o u n t  a l l  v o t e s  t a k e n  t h e r e a t .  The Secre ta ry
o r ,  i n  h i s  a b s e n c e ,  s u c h  p e r s o n  a s  s h a l l  b e  des igna ted  b y  t h e
p r e s i d e r ,  s h a l l  k e e p  t h e  m inu tes  o f  t h e  mee t ing  a n d  r e c o r d  i n  a
Minu te  Book a l l  r e s o l u t i o n s  adop ted  b y  t h e  mee t ing  a s  w e l l  a s  a
r e c o r d  o f  a l l  t r a n s a c t i o n s  o c c u r r i n g  t h e r e a t .  T h e  most  r e c e n t l y
p u b l i s h e d  e d i t i o n  o f  R o b e r t s  R u l e s  o f  O r d e r  s h a l l  g o v e r n  t h e
conduct o f  a l l  mee t i ngs  o f  t h e  Members when n o t  i n  c o n f l i c t  w i t h
the A r t i c l e s  o r  t h e s e  Bylaws.

Sect ion 9 .  V o t i n g .  E x c e p t  a s  h e r e i n a f t e r  p r o v i d e d ,  a t  e v e r y
meet ing o f  t h e  Members, C l a s s  A  Members s h a l l  h a v e  t h e  r i g h t  t o
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c a s t  o n e  ( 1 )  v o t e  f o r  e a c h  L o t  owned o n  e a c h  q u e s t i o n .  C u m u l a t i v e
v o t i n g  b y  a  Member o w n i n g  mo re  t h a n  o n e  L o t  i s  n o t  p e r m i t t e d .  The
v o t e  o f  t h e  Members  r e p r e s e n t i n g  f i f t y — o n e  p e r c e n t  ( 5 1 % )  o f  t h e
t o t a l  o f  t h e  v o t e s  o f  t h e  membersh ip  p r e s e n t  a t  t h e  m e e t i n g ,  i n
person  o r  b y  p r o x y ,  c a l c u l a t e d  a s  a f o r e s a i d ,  s h a l l  b e  n e c e s s a r y  t o
d e c i d e  a n y  q u e s t i o n  b r o u g h t  b e f o r e  s u c h  m e e t i n g ,  u n l e s s  t h e
q u e s t i o n  i s  o n e  u p o n  w h i c h ,  b y  t h e  e x p r e s s  p r o v i s i o n  o f  a  l a w ,  t h e
A r t i c l e s ,  t h e  D e c l a r a t i o n ,  o r  t h e s e  B y l a w s ,  a  d i f f e r e n t  v o t e  i s
r e q u i r e d ,  i n  w h i c h  c a s e  s u c h  e x p r e s s  p r o v i s i o n  s h a l l  g o v e r n  a n d
c o n t r o l .  W h e r e  t h e  o w n e r s h i p  o f  a  L o t  i s  i n  t w o  o r  m o r e  p e r s o n s
and i n  t h e  e v e n t  o f  a  d i s p u t e  a s  t o  who  c a n  v o t e  w i t h  r e s p e c t  t o
t h a t  L o t ,  t h e  p e r s o n  w h o  s h a l l  b e  e n t i t l e d  t o  c a s t  t h e  v o t e  o f  t h e
Members f o r  t h a t  L o t  s h a l l  b e  t h e  p e r s o n  named i n  a  c e r t i f i c a t e
s i g n e d  b y  a l l  o f  t h e  Owners  o f  t h e  L o t  a n d  f i l e d  w i t h  t h e  S e c r e -
t a r y .  I n  t h e  e v e n t  a l l  o f  t h e  c o -owners  o f  a n y  L o t  who a r e  p r e s e n t
a t  a n y  m e e t i n g  o f  t h e  Members a r e  u n a b l e  t o  a g r e e  o n  t h e  manner i n
w h i c h  t h e  v o t e  f o r  s u c h  L o t  s h a l l  b e  c a s t  o n  a n y  p a r t i c u l a r
q u e s t i o n ,  t h e n  s u c h  v o t e  s h a l l  n o t  b e  c o u n t e d  f o r  p u r p o s e s  o f
d e c i d i n g  t h a t  q u e s t i o n .  I n  t h e  e v e n t  a n y  L o t  i s  o w n e d  b y  a
c o r p o r a t i o n ,  t h e n  t h e  v o t e  f o r  a n y  s u c h  L o t  s h a l l  b e  c a s t  b y  a
pe rson  d e s i g n a t e d  i n  a  c e r t i f i c a t e  s i g n e d  b y  t h e  P r e s i d e n t  o r  a n y
V i c e  P r e s i d e n t  o f  s u c h  c o r p o r a t i o n  a n d  a t t e s t e d  b y  t h e  S e c r e t a r y
o r  a n y  A s s i s t a n t  S e c r e t a r y  o f  s u c h  c o r p o r a t i o n  a n d  f i l e d  w i t h  t h e
S e c r e t a r y  o f  t h e  A s s o c i a t i o n .  A n y  s u c h  c e r t i f i c a t e  s h a l l  r e m a i n
v a l i d  u n t i l  r e v o k e d  o r  s u p e r s e d e d  i n  w r i t i n g .  T h e  v o t e  f o r  a n y
m e m b e r s h i p  w h i c h  i s  o w n e d  b y  a  t r u s t  o r  p a r t n e r s h i p  m a y  b e
e x e r c i s e d  b y  a n y  t r u s t e e  o r  p a r t n e r  t h e r e o f ,  a s  t h e  c a s e  may b e ,
and ,  u n l e s s  a n y  o b j e c t i o n  o r  p r o t e s t  b y  a n y  o t h e r  s u c h  t r u s t e e  o r
p a r t n e r  i s  n o t e d  a t  s u c h  m e e t i n g ,  t h e  p r e s i d e r  a t  s u c h  m e e t i n g
s h a l l  h a v e  n o  d u t y  t o  i n q u i r e  a s  t o  t h e  a u t h o r i t y  o f  t h e  p e r s o n
c a s t i n g  s u c h  v o t e  o r  v o t e s .  N o  C l a s s  A  member s h a l l  b e  e l i g i b l e  t o
v o t e ,  e i t h e r  i n  p e r s o n  o r  b y  p r o x y,  o r  t o  b e  e l e c t e d  t o  t h e  B o a r d ,
who i s  s h o w n  o n  t h e  b o o k s  o r  management a c c o u n t s  o f  t h e  A s s o c i a -
t i o n  t o  b e  m o r e  t h a n  s i x t y  ( 6 0 )  d a y s  d e l i n q u e n t  i n  a n y  payment due
t h e  A s s o c i a t i o n .

S e c t i o n  1 0 .  R e q u i s i t e  A p p r o v a l s .  W h e r e v e r  t h e  a p p r o v a l  o r
d i s a p p r o v a l  o f  t h e  Members  i s  r e q u i r e d  b y  l a w ,  t h e  A r t i c l e s ,  t h e
D e c l a r a t i o n ,  o r  t h e s e  B y l a w s ,  s u c h  a p p r o v a l  o r  d i s a p p r o v a l  s h a l l
be m a d e  b y  t h e  r e q u i s i t e  n u m b e r  o f  t h e  p e r s o n s  w h o  w o u l d  b e
e n t i t l e d  t o  v o t e  o n  t h e  m a t t e r  a t  a  m e e t i n g  o f  t h e  Members. U n l e s s
r e q u i r e d  b y  l a w  o r  t h e  D e c l a r a t i o n  ( e . g .  A r t i c l e  V ,  S e c t i o n  5 ( b ) ]
t h a t  a  m a t t e r  b e  a p p r o v e d  b y  a  c e r t a i n  p e r c e n t a g e  o f  a l l  t h e
members o f  t h e  A s s o c i a t i o n ,  o r  o f  a n y  c l a s s  o f  Members,  a  Member
s h a l l  n o t  b e  c o n s i d e r e d  e n t i t l e d  t o  v o t e  o n  t h e  m a t t e r  i f  t h e
Member i s  n o t  e l i g i b l e  t o  v o t e  u n d e r  A r t i c l e  I V ,  S e c t i o n  9 ,  o f
t h e s e  B y - l a w s .

S e c t i o n  1 1 .  Vo t e s  b y  M a i l .  A c t i o n  may b e  t a k e n  b y  t h e  Members
upon a  s t a t e d  p r o p o s a l  o r  f o r  t h e  e l e c t i o n  o f  d i r e c t o r s  w i t h o u t  a
m e e t i n g  u p o n  a  v o t e  o f  t h e  Members b y  m a i l  i n  a c c o r d a n c e  w i t h  such
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r easonab le  p rocedures  t h e r e f o r  a s  t h e  Board  s h a l l  p r e s c r i b e  and
under i t s  s u p e r v i s i o n .

Sect ion 1 2 .  Informal  A c t i o n .  Any a c t i o n  r e q u i r e d  o r  p e r m i t t e d
to b e  t a k e n  a t  a  meet ing o f  t h e  Members a l s o  may be  t a k e n  w i t h o u t
a m e e t i n g  i f  a  unan imous  w r i t t e n  c o n s e n t  w h i c h  s e t s  f o r t h  t h e
ac t i on  i s  s igned  b y  each v o t i n g  Member and f i l e d  w i t h  t h e  A s s o c i a -
t i o n  M inu te  Book.

Sect ion 1 3 .  Rights o f  Mortgagees. Any i n s t i t u t i o n a l  mortgagee
of  a n y  L o t  who d e s i r e s  n o t i c e  o f  t h e  annua l  a n d  s p e c i a l  mee t i ngs
o f  t h e  Members s h a l l  n o t i f y  t h e  S e c r e t a r y  t o  t h a t  e f f e c t  b y
Regis tered M a i l  -  Return  R e c e i p t  Requested. A n y  such  n o t i c e  s h a l l
c o n t a i n  t h e  name a n d  p o s t  o f f i c e  a d d r e s s  o f  s u c h  i n s t i t u t i o n a l
mortgagee and t h e  name o f  t h e  person  t o  whom n o t i c e  o f  t h e  annua l
and s p e c i a l  m e e t i n g s  o f  t h e  Members s h o u l d  b e  a d d r e s s e d .  T h e
Secre ta ry  s h a l l  m a i n t a i n  a  r o s t e r  o f  a l l  i n s t i t u t i o n a l  mortgagees
from whom such  n o t i c e s  a r e  r e c e i v e d  and  i t  s h a l l  b e  t h e  d u t y  o f
the S e c r e t a r y  t o  m a i l  o r  o t h e r w i s e  cause t h e  d e l i v e r y  o f  a  n o t i c e
o f  e a c h  a n n u a l  o r  s p e c i a l  m e e t i n g  o f  t h e  members t o  e a c h  s u c h
i n s t i t u t i o n a l  mortgagee,  i n  t h e  same manner,  a n d  s u b j e c t  t o  t h e
same r e q u i r e m e n t s  a n d  l i m i t a t i o n s  a s  a r e  o t h e r w i s e  p r o v i d e d  i n
t h i s  a r t i c l e  f o r  n o t i c e  t o  t h e  Members. A n y  s u c h  i n s t i t u t i o n a l
mortgagee s h a l l  b e  e n t i t l e d  t o  d e s i g n a t e  a  r e p r e s e n t a t i v e  t o
a t t e n d  a n y  a n n u a l  o r  s p e c i a l  m e e t i n g  o f  t h e  members a n d  s u c h
r e p r e s e n t a t i v e  may  p a r t i c i p a t e  i n  t h e  d i s c u s s i o n  a t  a n y  s u c h
meeting a n d  may,  upon h i s  r e q u e s t  made t o  t h e  p r e s i d e r  i n  advance
o f  t h e  m e e t i n g ,  add ress  t h e  Members p r e s e n t  a t  a n y  s u c h  m e e t i n g .
Such r e p r e s e n t a t i v e  s h a l l  h a v e  n o  v o t i n g  r i g h t s  a t  a n y  s u c h
m e e t i n g .  S u c h  r e p r e s e n t a t i v e  s h a l l  b e  e n t i t l e d  t o  c o p i e s  o f  t h e
m inu tes  o f  a l l  m e e t i n g s  o f  t h e  Members u p o n  r e q u e s t  made i n
w r i t i n g  t o  t h e  S e c r e t a r y.

ARTICLE V

BOARD OF DIRECTORS

Section 1 .  Number.  U n t i l  t h e  f i r s t  a n n u a l  meet ing o f  t h e
Association ,  t h e  number o f  d i r e c t o r s ,  method o f  t h e i r  s e l e c t i o n ,
and t e r m  o f  t h e i r  respect ive  o f f i c e s  s h a l l  b e  a s  provided i n  t h e
A r t i c l e s .  From and a f t e r  t h e  t i m e  o f  t h e  f i r s t  annua l  meeting o f
the Associat ion ,  t h e  a f f a i r s  o f  t h e  Association s h a l l  b e  managed
and governed b y  a  Board o f  D i r e c t o r s  composed o f  f i v e  ( 5 )  members,
a l l  o f  whom s h a l l  b e  Members o f  t h e  A s s o c i a t i o n  o r  employees,
t enan ts ,  o r  immediate f a m i l y  members t h e r e o f .

Sect ion 2 .  Te r m  o f  O f f i c e .  F rom and a f t e r  t h e  t i m e  o f  t h e
f i r s t  a n n u a l  meet ing  o f  t h e  Associat ion,  t h e  t e r m  o f  o f f i c e  o f

.each d i r e c t o r  s h a l l  be  f o r  two years and u n t i l  t h e  nex t  meeting o f
the Board a f t e r  h i s  successor i s  e lec ted  and q u a l i f i e d ;  p r o v i d e d ,
however, t h a t  a t  such f i r s t  annual  meeting, a  new e l e c t i o n  f o r  a l l
posit ions on  t h e  Board s h a l l  b e  he ld  and those nominees rece iv ing
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the t w o  h i g h e s t  v o t e  t o t a l s  s h a l l  b e  e l e c t e d  t o  two  y e a r  t e rms  o f
o f f i c e  a n d  t h o s e  r e c e i v i n g  t h e  n e x t  t h r e e  h i g h e s t  v o t e  t o t a l s
s h a l l  b e  e l e c t e d  t o  o n e  y e a r  t e r m s  o f  o f f i c e .  A n n u a l  e l e c t i o n s
s h a l l  t h e r e a f t e r  b e  h e l d  f o r  o n l y  t hose  d i r e c t o r s h i p s  a s  f o r  which
terms s h a l l  e x p i r e  i n  t h e  yea r  o f  t h e  e l e c t i o n .

Sec t ion  3 .  Nomination.  Nomination o f  d i r e c t o r s  f o r  e l e c t i o n
to  t h e  B o a r d  s h a l l  i n i t i a l l y  be  made b y  a  Nominat ing  Committee.
Nominations may a l s o  b e  made f rom t h e  f l o o r  a t  t h e  annua l  meet ing.
The Nominat ing Committee s h a l l  c o n s i s t  o f  a  Chairman, who s h a l l  be
a member o f  t h e  Board, and two or  more other  persons. The Nominat-
ing Committee s h a l l  b e  appointed b y  t h e  President o f  t h e  Associa-
t ion p r i o r  t o  each annual meeting o f  t h e  Members, t o  serve  u n t i l
the c l o s e  o f  t h e  annual  meeting. T h e  Nominat ing  Committee s h a l l
make as  many nomina t ions  f o r  e l e c t i o n  t o  t h e  Board as  i t  s h a l l ,  i n
i t s  d i s c r e t i o n  d e t e r m i n e ,  b u t  n o t  l e s s . t h a n  t h e  number o f  vacan-
c ies  t h a t  a r e  t o  be f i l l e d .

Sect ion 4 .  E l e c t i o n .  Excep t  a s  p r o v i d e d  i n  t h e  A r t i c l e s ,
e l e c t i o n  t o  t h e  Board s h a l l  be  b y  w r i t t e n  b a l l o t  a t  t h e  annual
meeting o f  t h e  Members o f  t h e  Associat ion.  A t  t h e  e l e c t i o n  each
Member o r  t h e i r  p r o x i e s  may c a s t ,  i n  r e s p e c t  t o  each vacancy, a s
many v o t e s  a s  t h e y  a r e  e n t i t l e d  t o  e x e r c i s e  under t h e  provisions
of t h e  A r t i c l e s .  The persons receiv ing t h e  l a r g e s t  number o f  votes
shal l  be  e l e c t e d .  Cumulative vot ing i s  n o t  permit ted.

Sect ion 5 .  R e m o v a l .  A n y  d i r e c t o r  may b e  removed f rom t h e
Board, w i t h  o r  w i thout  cause, by  a  ma jor i ty  vo te  o f  the  Members o f
the A s s o c i a t i o n .  I n  t h e  event  o f  d e a t h ,  res igna t ion  o r  removal,
pursuant t o  t h e s e  Bylaws, o f  a  d i r e c t o r ,  h i s  successor s h a l l  be
se lec ted b y  t h e  rema in ing  members o f  t h e  Board and s h a l l  s e r v e  f o r
the u n e x p i r e d  t e r m  o f  h i s  p redecessor.

Section 6 .  Compensation. No d i r e c t o r  s h a l l  rece ive  compensa-
t i o n  f o r  a n y  s e r v i c e  h e  may render t o  t h e  Associat ion,  a s  such.
However, a n y  d i r e c t o r  may b e  reimbursed f o r  h i s  a c t u a l  expenses
incurred i n  t h e  performance o f  h i s  d u t i e s .

Sect ion 7 .  R e g u l a r  Meetings. Regular  meetings o f  t h e  Board
shal l  b e  h e l d  a t  l e a s t  quar te r ly  a t  such p lace  and hour a s  may be
f i x e d  f r o m  t i m e  t o  t i m e  b y  reso lu t ion  o f  t h e  Board, w i thou t  t h e
necess i t y  o f  f u r t h e r  n o t i c e .

Section B .  S p e c i a l  Meetings. S p e c i a l  meetings o f  t h e  Board
shal l  b e  h e l d  when c a l l e d  by the  President  o f  t h e  Associat ion,  o r
by any t h r e e  d i r e c t o r s ,  a f t e r  not  l e s s  than th ree  ( 3 )  days '  no t ice
to e a c h  d i r e c t o r  g i v e n  p e r s o n a l l y  o r  b y  m a i l ,  t e l e p h o n e ,  o r
telegraph.

Section 9 .  Wa ive r  o f  Not ice.  T h e  t r a n s a c t i o n s  o f  any  meet ing
o f  t h e  B o a r d ,  howeve r  c a l l e d  and n o t i c e d  o r  wherever  h e l d ,  s h a l l
be a s  v a l i d  a s  though taken a t  a  meeting d u l y  he ld  a f t e r  regu lar
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c a l l  and  n o t i c e  i f  ( a )  a  quorum i s  p r e s e n t ,  and  ( b )  e i t h e r  b e f o r e
o r  a f t e r  t h e  m e e t i n g  e a c h  o f  t h e  d i r e c t o r s  n o t  p r e s e n t  s i g n s  a
w r i t t e n  w a i v e r  o f  n o t i c e ,  a  c o n s e n t  t o  h o l d i n g  t h e  meet ing ,  o r  an
approval  o f  t h e  m inu tes .  T h e  w a i v e r  o f  n o t i c e  o r  consent  need n o t
s p e c i f y  t h e  purpose o f  t h e  mee t ing .  N o t i c e  o f  a  meet ing s h a l l  a l s o
be deemed t o  h a v e  b e e n  g i v e n  t o  a n y  d i r e c t o r  w h o  a t t e n d s  t h e
meeting w i t h o u t  p r o t e s t i n g  b e f o r e  o r  a t  i t s  commencement abou t  t h e
lack  o f  adequate n o t i c e .

Sec t i on  1 0 .  Quorum.  A  m a j o r i t y  o f  t h e  number o f  d i r e c t o r s
s h a l l  c o n s t i t u t e  a  quorum f o r  t h e  t r a n s a c t i o n  o f  bus i ness .  E v e r y
ac t  o r  d e c i s i o n  done o r  made b y  a  m a j o r i t y  o f  t h e  d i r e c t o r s  a t  a
d u l y  h e l d  meet ing  a t  w h i c h  a  quorum i s  p r e s e n t  s h a l l  b e  regarded
as t h e  a c t  o f  t h e  Board.

Sect ion 11 .  A c t i o n  w i t h o u t  Mee t i ng .  A n y  a c t i o n  o f  t h e  Board
r e q u i r e d  o r  p e r m i t t e d  t o  b e  t a k e n  a t  a n y  meet ing  may b e  t a k e n
w i t h o u t  a  meet ing i f  a  unanimous w r i t t e n  consent  wh ich  s e t s  f o r t h
the a c t i o n  i s  s i gned  b y  each  d i r e c t o r  and  f i l e d  w i t h  t h e  B o a r d ' s
minutes o f  i t s  p roceed ings.

Sect ion 1 2 .  Powers .  T h e  Boa rd  s h a l l  have  a l l  t h e  powers and
d u t i e s  n e c e s s a r y  f o r  t h e  a d m i n i s t r a t i o n  o f  t h e  a f f a i r s  o f  t h e
Assoc ia t i on  and may do a l l  such  a c t s  and t h i n g s  a s  a r e  n o t  b y  l a w,
by t h e  D e c l a r a t i o n ,  b y  t h e  A r t i c l e s ,  o r  t h e s e  By laws d i r e c t e d  t o
be e x e r c i s e d  and done b y  t h e  Members. The powers and d u t i e s  o f  t h e
Board s h a l l  i n c l u d e ,  b u t  s h a l l  n o t  b e  l i m i t e d  t o ,  t h e  f o l l o w i n g
( s u b j e c t  a t  a l l  t i m e s  t o  t h e  p r o v i s i o n s  o f  t h e  D e c l a r a t i o n ,  t h e

A r t i c l e s ,  and t h e  o t h e r  p r o v i s i o n s  o f  t hese  By laws) :

To

(a) p r o v i d e  f o r  t h e  c a r e ,  upkeep,  c o n t r o l  and s u r v e i l l a n c e  o f
the  Common Areas ,  community f a c i l i t i e s  and s e r v i c e s ,  and  a l l  o t h e r
p r o p e r t y  o f  t h e  A s s o c i a t i o n ,  i n  a  manner c o n s i s t e n t  w i t h  l a w  and
the p r o v i s i o n s  o f  t h e s e  By laws ,  t h e  A r t i c l e s  and t h e  D e c l a r a t i o n ;
and

(b) make assessments a g a i n s t  Owners t o  d e f r a y  t h e  c o s t s  and
expenses o f  t h e  A s s o c i a t i o n ,  e s t a b l i s h  t h e  means a n d  methods o f
c o l l e c t i n g  s u c h  assessmen ts  f r o m  t h e  Owners, a n d  e s t a b l i s h  t h e
per iods  o f  t h e  i n s t a l l m e n t  payments o f  t h e  annua l  assessment f o r
common expenses  ( u n l e s s  o t h e r w i s e  de te rmined  b y  t h e  Board ,  t h e
annual assessments a g a i n s t  each  Owner f o r  h i s  p r o p o r t i o n a t e  share
o f  t h e  expenses  o f  t h e  A s s o c i a t i o n  s h a l l  b e  p a y a b l e  i n  e q u a l
monthly i n s t a l l m e n t s ,  e a c h  such  i n s t a l l m e n t  t o  b e  due and payab le
in  advance on  t h e  f i r s t  d a y  o f  each  ca lendar  month) ;  and

(c) c o l l e c t  t h e  assessments  a g a i n s t  t h e  Owners,  d e p o s i t i n g
the p roceeds  t h e r e o f  i n  a  d e p o s i t o r y  wh ich  i t  s h a l l  app rove ,  and
use t h e  proceeds t o  c a r r y  o u t  t h e  a d m i n i s t r a t i o n  o f  t h e  A s s o c i a -
t i o n  and i t s  powers and d u t i e s  hereunder ;  and
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(d) a d o p t ,  p u b l i s h  and enforce  Rules and Regulations govern-
ing ( i )  u s e  o f  t h e  Common.Areas, inc lud ing  any  improvement and
a m e n i t i e s  l o c a t e d  t h e r e o n ;  ( i i )  a d d i t i o n s ,  a l t e r a t i o n s ,  a n d
improvements o n  o r  t o  t h e  L o t s ;  ( i i i )  reasonable i n t e r p r e t a t i o n
and c o n s t r u c t i o n  o f  t h e  p r o v i s i o n s  o f  t h e  D e c l a r a t i o n ,  t h e
A r t i c l e s ,  a n d  t h e s e  Bylaws; a n d  ( i v )  such  o t h e r  mat ters  a s  a r e
s p e c i f i e d  a s  t h e  subjects  f o r  such Rules and Regulat ions i n  t h e
Declarat ion,  t h e  A r t i c l e s  o r  these Bylaws; and

(e) suspend t h e  v o t i n g  r i g h t s ,  and t h e  r i g h t  o f  use o f  any
r e c r e a t i o n a l  f a c i l i t i e s  l o c a t e d  on a n y  Common Areas dur ing  any
per iod i n  w h i c h  t h e  Member i s  i n  d e f a u l t  i n  t h e  payment o f  any
assessment l e v i e d  b y  t h e  Associa t ion;  t h e s e  r i g h t s  may a l s o  be
suspended f o r  a  p e r i o d  n o t ,  t o  exceed t h i r t y  ( 3 0 )  days  f o r  any
i n f r a c t i o n  o f  published Rules and Regulations; and

( f )  d e s i g n a t e ,  h i r e  and dismiss t h e  personnel necessary f o r
the maintenance,  o p e r a t i o n ,  r e p a i r  and replacement o f  t h e  Common
Areas,  a n d  p r o v i d i n g  s e r v i c e s  f o r  t h e  Assoc ia t ion ,  a n d ,  where
a p p r o p r i a t e ,  p r o v i d e  f o r  t h e  compensation o f  such personnel and
for t h e  purchase o f  equipment, suppl ies  and mater ia l  t o  be used by
such personnel i n  t h e  performance o f  t h e i r  d u t i e s ,  which supplies
and equipment s h a l l  be  t h e  proper ty  o f  t h e  Association; and

(g) open depository accounts on beha l f  o f  t h e  Association and
designate s ignator ies  requi red  t h e r e f o r ;  and

(h) m a k e  c o n t r a c t s  a n d  g u a r a n t e e s ,  i n c u r  l i a b i l i t i e s  and
borrow money and s e l l ,  mortgage,  l e a s e ,  p ledge,  exchange, convey,
t r a n s f e r ,  g r a n t  easements ,  r i g h t s - o f -way,  l i c e n s e s ,  and  o ther
r ights o f  use i n ,  and otherwise dispose o f ,  a l l  o r  any pa r t  o f  the
Common Areas and community f a c i l i t i e s ;  and

( i )  r e p a i r ,  r e s t o r e  o r  reconst ruct  a l l  o r  a n y  p a r t  o f  t h e
Common Areas and community f a c i l i t i e s  a f t e r  any casual ty  loss i n  a
manner cons is ten t  w i th  law and t h e  provisions o f  these Bylaws, t h e
A r t i c l e s ,  and t h e  Declarat ion;  and

( j )  m a k e  a n y  a d d i t i o n ,  a l t e r a t i o n s  o r  improvements t o  t h e
Common A r e a s ;  p r o v i d e d ,  h o w e v e r,  t h a t  i f  a n y  s u c h  a d d i t i o n ,
a l te rna t ion  o r  improvements s h a l l  r e q u i r e  a n  expense o f  Associa-
t i o n  f u n d s  i n  e x c e s s  o f  F i f t e e n  Thousand D o l l a r s  ( $ 1 5 , 0 0 0 . 0 0 ) ,
such a d d i t i o n ,  a l t e r a t i o n  o r  improvement s h a l l  o n l y  be  authorized
i f  approved b y  t h e  a f f i r m a t i v e  v o t e  o f  a  ma jor i ty  o f  t h e  Members
e l i g i b l e  t o  v o t e ;  and

(k) e n f o r c e  by  l e g a l  means t h e  provisions o f  t h e  Declarat ion,
the A r t i c l e s ,  t h e s e  Bylaws and t h e  Rules and Regulations adopted
by i t ,  and  b r i n g  any proceedings which may be i n s t i t u t e d  on behalf
of t h e  Associat ion;  and
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(1) a s  p r o v i d e d  i n  t h e  D e c l a r a t i o n ,  e m p l o y  a  Management
Agent, i ndependen t  c o n t r a c t o r s ,  o r  o t h e r  employees o r  c o n t r a c t o r s
as i t  may deem necessary,  and t o  p r e s c r i b e  t h e i r  d u t i e s ;  and

(m) c a u s e  a l l  o f f i c e r s  o r  employees h a v i n g  f i s c a l  r e s p o n -
s i b i l i t i e s  t o  b e  bonded, a s  r e q u i r e d  b y  t h e  D e c l a r a t i o n  and a s  i t
may deem a p p r o p r i a t e ;  and

(n) p u r c h a s e  s u c h  p o l i c i e s  o f  i n s u r a n c e  a s  s h a l l  b e  r e q u i r e d
by t h e  D e c l a r a t i o n  o r  a s  may f r o m  t i m e  t o  t i m e  b e  cons ide red
a p p r o p r i a t e  b y  t h e  Boa rd  i n c l u d i n g ,  w i t h o u t  l i m i t a t i o n ,  c a s u a l t y
i n s u r a n c e ,  p u b l i c  l i a b i l i t y  i n s u r a n c e ,  w o r k m e n ' s  compensat ion
i n s u r a n c e  t o  t h e  e x t e n t  necessary t o  comp ly  w i t h  any  a p p l i c a b l e
l a w,  s o — c a l l e d  " l e g a l  expense  i n d e m n i t y  i n s u r a n c e "  a f f o r d i n g
p r o t e c t i o n  f o r  t h e  o f f i c e r s  a n d  d i r e c t o r s  o f  t h e  A s s o c i a t i o n  f o r
expenses and  f e e s  i n c u r r e d  by  any O f  them i n  defend ing  any s u i t  o r
s e t t l i n g  a n y  c l a i m  o r  cause o f  a c t i o n  t o  wh ich  any  such o f f i c e r  o r
d i r e c t o r  s h a l l  h a v e  b e e n  made a  p a r t y  b y  r eason  o f  h i s  o r  h e r
serv ice  a s  s u c h ,  f i d e l i t y  coverage and t h e  l i k e ;  and

(o) p u r c h a s e  L o t s  and t o  l e a s e ,  mor tgage o r  convey t h e  same,
s u b j e c t  t o  t h e  p r o v i s i o n s  o f  t h e s e  B y l a w s ,  t h e  A r t i c l e s  a n d  t h e
D e c l a r a t i o n ;  a n d

(p) e n t e r  i n t o  agreements whereby t h e  A s s o c i a t i o n  a c q u i r e s
leaseho lds ,  memberships and  o t h e r  possessory  o r  u s e  i n t e r e s t s  i n
r e a l  o r  p e r s o n a l  p r o p e r t y  f o r  t h e  p u r p o s e  o f  p r o m o t i n g  t h e
en joymen t ,  r e c r e a t i o n  o r  w e l f a r e  o f  t h e  Members and t o  d e c l a r e
expenses i n c u r r e d  i n  connect ion t h e r e w i t h  t o  b e  common expenses o f
the A s s o c i a t i o n ;  and

(q) e x e r c i s e  any  and a l l  r i g h t s  o f  t h e  A s s o c i a t i o n  t o  approve
the p l a n s  and  s p e c i f i c a t i o n s  f o r  any  c o n s t r u c t i o n  o r  a r c h i t e c t u r a l
change upon  t h e  P r o p e r t y  and t h e  L o t s  t h e r e o ,  a n d  i n  a l l  r e s p e c t s
to  s e r v e  a s  t h e  A r c h i t e c t u r a l  and Env i ronmenta l  C o n t r o l  Committee
r e q u i r e d  b y  t h e  D e c l a r a t i o n ,  u n l e s s  t h e  B o a r d  o f  D i r e c t o r s
appoints  a  sepa ra te  Committee t o  e x e r c i s e  such powers; and

( r )  e x e r c i s e  f o r  t h e  A s s o c i a t i o n  a l l  powers ,  d u t i e s  a n d
a u t h o r i t y  v e s t e d  i n  o r  d e l e g a t e d  t o  t h i s  A s s o c i a t i o n  a n d  n o t
reserved t o  t h e  Members b y  o t h e r  p r o v i s i o n s  o f  t h e s e  By laws,  t h e
A r t i c l e s ,  t h e  D e c l a r a t i o n ,  o r  a p p l i c a b l e  l a w.

Sect ion 1 3 .  D u t i e s .  I t  s h a l l  b e  t h e  d u t y  o f  t h e  Board t o :

(a) k e e p  a  c o m p l e t e  r e c o r d  o f  a l l  i t s  a c t s  and c o r p o r a t e
a f f a i r s  a n d  t o  p r e s e n t  a  s ta tement  t h e r e o f  t o  t h e  Members a t  t h e
annual mee t ing  o f  t h e  Members, o r  a t  a n y  s p e c i a l  meet ing when such
a s ta temen t  i s  r e q u e s t e d  i n  w r i t i n g  b y  t h e  h o l d e r s  o f  o n e - f o u r t h
( I / 4 t h )  o f  t h e  v o t e s  o f  t h e  membership; and
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(b) s u p e r v i s e  a l l  o f f i c e r s ,  a g e n t s  a n d  e m p l o y e e s  o f  t h e
A s s o c i a t i o n ,  a n d  t o  s e e  t h a t  t h e i r  d u t i e s  a r e  p r o p e r l y  p e r f o r m e d ;
and

(c) a s  more  f u l l y  p r o v i d e d  i n  t h e  D e c l a r a t i o n ,  t o :

( i )  f i x  t h e  a m o u n t  o f  e a c h  a n n u a l  a n d  s p e c i a l  common a r e a
main tenance a s s e s s m e n t ,  o r  o t h e r  s p e c i a l  a s s e s s m e n t ,  a g a i n s t  each
Lo t  a n d  p r o v i d e  n o t i c e  t h e r e o f  t o  e a c h  member; a n d

( i i )  f o r e c l o s e  t h e  l i e n  a g a i n s t  a  L o t  i f  t h e  Owner  t h e r e o f
has n o t  p a i d  t h e  a s s e s s m e n t  t h e r e o n  w i t h i n  s u c h  t i m e  a s  t h e  Boa rd
may d e t e r m i n e ,  o r  b r i n g  a n  a c t i o n  a t  l a w  a g a i n s t  t h e  Owner o r
o t h e r  p e r s o n  p e r s o n a l l y  o b l i g a t e d  t o  p a y  t h e  same;  a n d

(d) i s s u e ,  o r  c a u s e  a n  a p p r o p r i a t e  o f f i c e r  t o  i s s u e ,  u p o n
demand b y  a n y  p e r s o n ,  a  c e r t i f i c a t e  s e t t i n g  f o r t h  w h e t h e r  o r  n o t
any a s s e s s m e n t  h a s  b e e n  p a i d .  A  r e a s o n a b l e  c h a r g e  m a y  b e  made b y
the Board f o r  t h e  i s s u a n c e  o f  t h e s e  c e r t i f i c a t e s .  ( I f  t h e  c e r t i f i -
c a t e  s t a t e s  t h a t  a n  a s s e s s m e n t  h a s  b e e n  p a i d ,  t h e  c e r t i f i c a t e
s h a l l  b e  c o n c l u s i v e  e v i d e n c e  o f  payment w i t h  r e s p e c t  t o  a n y  person
r e l y i n g  o n  t h e  c e r t i f i c a t e ;  a n d  ( e )  k e e p  b o o k s  w i t h  d e t a i l e d
accounts i n  c h r o n o l o g i c a l  o r d e r  o f  t h e  r e c e i p t s  a n d  e x p e n d i t u r e s
a f f e c t i n g  t h e  Common A r e a s  a n d  t h e  a d m i n i s t r a t i o n  o f  t h e  A s s o c i a -
t i o n  s p e c i f y i n g  t h e  maintenance  a n d  r e p a i r  expenses o f  t h e  Common
Areas  a n d  a n y  o t h e r  common e x p e n s e s  i n c u r r e d .  A l l  b o o k s  a n d
r e c o r d s  s h a l l  b e  k e p t  i n  a c c o r d a n c e  w i t h  g o o d  a n d  a c c e p t e d
accounting p r a c t i c e s ,  a n d  t h e  same s h a l l  b e  a u d i t e d  a t  l e a s t  once
a y e a r  b y  a n  o u t s i d e  a u d i t o r  employed b y  t h e  Board  who s h a l l  n o t
be a  r e s i d e n t  o f  t h e  P r o p e r t y ,  o r  a n  Owner o f  a  L o t  t h e r e i n .  T h e
c o s t  o f  s u c h  a u d i t  s h a l l  b e  a  common expense  o f  t h e  A s s o c i a t i o n .

Section 1 4 .  R i g h t s  o f  Mortgagees.  A n y  i n s t i t u t i o n a l  mortgagee
of  a n y  L o t  who d e s i r e s  n o t i c e  o f  t h e  r e g u l a r  a n d  s p e c i a l  meet ings
of  t h e  B o a r d  s h a l l  n o t i f y  t h e  S e c r e t a r y  t o  t h a t  e f f e c t  b y  R e g i s -
t e r e d  M a i l  -  R e t u r n  R e c e i p t  R e q u e s t e d .  A n y  s u c h  n o t i c e  s h a l l
c o n t a i n  t h e  n a m e  a n d  p o s t  o f f i c e  a d d r e s s  o f  s u c h  i n s t i t u t i o n a l
mortgagee and t h e  name o f  t h e  pe rson  t o  whom n o t i c e  o f  t h e  r e g u l a r
and s p e c i a l  m e e t i n g s  o f  t h e  B o a r d  s h o u l d  b e  a d d r e s s e d .  T h e
S e c r e t a r y  o f  t h e  A s s o c i a t i o n  s h a l l  m a i n t a i n  a  r o s t e r  o f  a l l
i n s t i t u t i o n a l  mor tgagees  f r o m  whom s u c h  n o t i c e s  a r e  r e c e i v e d  a n d
i t  s h a l l  b e  t h e  d u t y  o f  t h e  S e c r e t a r y  t o  m a i l  o r  o t h e r w i s e  cause
the d e l i v e r y  o f  a  n o t i c e  o f  e a c h  r e g u l a r  o r  s p e c i a l  meet ing  o f  t h e
Board t o  e a c h  s u c h  i n s t i t u t i o n a l  mor tgagee ,  i n  t h e  same manner,
and s u b j e c t  t o  t h e  s a m e  r e q u i r e m e n t s  a n d  l i m i t a t i o n s ,  a s  a r e
o t h e r w i s e  p r o v i d e d  i n  t h i s  a r t i c l e  f o r  n o t i c e  t o  t h e  members o f
t he  B o a r d .  A n y  s u c h  i n s t i t u t i o n a l  m o r t g a g e e  s h a l l  b e  e n t i t l e d  t o
d e s i g n a t e  a  r e p r e s e n t a t i v e  t o  a t t e n d  a n y  r e g u l a r - o r  s p e c i a l
m e e t i n g  o f  t h e  B o a r d  a n d  s u c h  r e p r e s e n t a t i v e  m a y  p a r t i c i p a t e  i n
t h e  d i s c u s s i o n  a t  a n y  s u c h  m e e t i n g  a n d  m a y,  u p o n  h i s  r e q u e s t  made
t o  t h e  Cha i rman  i n  a d v a n c e  o f  t h e  m e e t i n g ,  a d d r e s s  t h e  members o f
the B o a r d  p r e s e n t  a t  a n y  s u c h  m e e t i n g .  Such  r e p r e s e n t a t i v e  s h a l l
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be e n t i t l e d  t o  cop ies  o f  t h e  minu tes  o f  a l l  meet ings o f  t h e  Board
upon r e q u e s t  made i n  w r i t i n g  t o  t h e  S e c r e t a r y.

ARTICLE V I

OFFICERS AND THEIR DUTIES

S e c t i o n  1 .  D e s i g n a t i o n .  T h e  p r i n c i p a l  o f f i c e r s  o f  t h e
A s s o c i a t i o n  s h a l l  b e  a  P r e s i d e n t ,  a  V i c e -Pres iden t ,  a  S e c r e t a r y
and a  T r e a s u r e r ,  a l l  o f  whom s h a l l  b e  e l e c t e d  b y  t h e  Board .  T h e
o f f i c e r s  o f  t h e  Assoc ia t i on  s h a l l  b e  Members o f  t h e  A s s o c i a t i o n .

S e c t i o n  2 .  E l e c t i o n  o f  O f f i c e r s .  T h e  e l e c t i o n  o f  o f f i c e r s
s h a l l  t a k e  p l a c e  a t  t h e  f i r s t  m e e t i n g  o f  t h e  Board and t h e r e a f t e r
a t  t h e  f i r s t  m e e t i n g  o f  t h e  Board f o l l o w i n g  each annual meet ing o f
the Members.

S e c t i o n  3 .  Te r m .  T h e  o f f i c e r s  o f  t h i s  A s s o c i a t i o n  h e r e i n
s p e c i f i e d  s h a l l  b e  e l e c t e d  a n n u a l l y  b y  t h e  Board and  each s h a l l
ho ld  o f f i c e  f o r  o n e  ( 1 )  y e a r  u n l e s s  h e  s h a l l  sooner  r e s i g n ,  o r
s h a l l  be  removed, o r  o therw ise  b e  d i s q u a l i f i e d  t o  se rve .

S e c t i o n  4 .  S p e c i a l  Appointments.  T h e  Board may e l e c t  s u c h
other  o f f i c e r s  a s  t h e  a f f a i r s  o f  t h e  A s s o c i a t i o n  may r e q u i r e ,  e a c h
o f  whom s h a l l  h o l d  o f f i c e  f o r  s u c h  p e r i o d ,  have  such  a u t h o r i t y ,
and p e r f o r m  s u c h  d u t i e s  a s  t h e  B o a r d  m a y,  f r o m  t i m e  t o  t i m e ,
determine.

S e c t i o n  5 .  R e s i g n a t i o n  a n d  Removal .  A n y  o f f i c e r  m a y  b e
removed f r o m  o f f i c e ,  w i t h  o r  w i t h o u t  cause ,  b y  t h e  Board .  A n y
o f f i c e r  m a y  r e s i g n  a t  a n y  t i m e  b y  g i v i n g  w r i t t e n  n o t i c e  t o  t h e
Board, t h e  P r e s i d e n t  o r  t h e  S e c r e t a r y.  Such r e s i g n a t i o n  s h a l l  t a k e
e f f e c t  o n  t h e  d a t e  o f  r e c e i p t  o f  t h e  n o t i c e  o r  a t  a n y  l a t e r  t i m e
s p e c i f i e d  t h e r e i n ,  a n d  u n l e s s  o t h e r w i s e  s p e c i f i e d  t h e r e i n ,  t h e
acceptance o f  t h e  r e s i g n a t i o n  s h a l l  n o t  b e  necessary  t o  make i t
e f f e c t i v e .

Section 6 .  Vacancies.  A  vacancy i n  any o f f i c e  may be f i l l e d
by appo in tmen t  b y  t h e  Board .  The  o f f i c e r  appo in ted  t o  the  vacancy
s h a l l  s e r v e  f o r  t h e  r e m a i n d e r  o f  t h e  t e r m  o f  t h e  o f f i c e r  h e
rep laces .

Sect ion 7 .  M u l t i p l e  O f f i ces .  N o  person  may h o l d  more t h a n  one
o f f i c e  i n  t h e  A s s o c i a t i o n ,  e x c e p t  f o r  t h e  o f f i c e s  o f  Sec re ta ry  and
Treasu re r.

Sect ion 8 .  Dut ies .  The d u t i e s  o f  t h e  o f f i c e r s  a r e  as f o l l o w s :

President

The P r e s i d e n t  s h a l l  b e  t h e  c h i e f  e x e c u t i v e  o f f i c e r  o f  t h e
Corpora t ion  a n d  s h a l l  have  g e n e r a l  c o n t r o l  and charge  o f  a l l  i t s
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b u s i n e s s  a f f a i r s  a n d  p r o p e r t i e s .  T h e  P r e s i d e n t  s h a l l  p r e s i d e  a t
a l l  m e e t i n g s  o f  t h e  Members  a n d  o f  t h e  B o a r d  a n d  s e e  t h a t  o r d e r s
and r e s o l u t i o n s  o f  t h e  B o a r d  a r e  c a r r i e d  o u t .  T h e  P r e s i d e n t  s h a l l
have a u t h o r i t y  t o  s i g n  a l l  l e a s e s ,  m o r t g a g e s ,  d e e d s  a n d  o t h e r
w r i t t e n  i n s t r u m e n t s .  T h e  P r e s i d e n t  s h a l l  b e  a  m e m b e r  o f  a l l
s t a n d i n g  c o m m i t t e e s .  T h e  P r e s i d e n t  s h a l l  d o  a n d  p e r f o r m  s u c h  o t h e r
d u t i e s  a s  may b e  a s s i g n e d  t o  h i m  b y  t h e  Boa rd  o f  D i r e c t o r s .

Vice- P r e s i d e n t

The V i c e - P r e s i d e n t  s h a l l  h a v e  s u c h  powers  a n d  s h a l l  p e r f o r m
such d u t i e s  a s  m a y  b e  a s s i g n e d  b y  t h e  B o a r d  o f  D i r e c t o r s  o r  t h e
P r e s i d e n t .  I n  t h e  c a s e  o f  a b s e n c e  o r  d i s a b i l i t y  o f  t h e  P r e s i d e n t ,
t h e  d u t i e s  o f  t h a t  o f f i c e  s h a l l  b e  p e r f o r m e d  b y  t h e  V i c e - P r e s i -
d e n t ,  a n d  t h e  t a k i n g  o f  a c t i o n  b y ,  the  V i c e - P r e s i d e n t  i n  p l a c e  o f
t h e  P r e s i d e n t  s h a l l  b e  c o n c l u s i v e  e v i d e n c e  o f  t h e  a b s e n c e  o r
d i s a b i l i t y  o f  t h e  P r e s i d e n t .

Secretary

(b) T h e  S e c r e t a r y  s h a l l  r e c o r d  t h e  v o t e s  a n d  k e e p  t h e  m i n u t e s
o f  a l l  m e e t i n g s  a n d  p r o c e e d i n g s  o f  t h e  B o a r d  a n d  o f  t h e  Members;
s e r v e  n o t i c e  o f  m e e t i n g s  o f  t h e  B o a r d  a n d  o f  t h e  Members ;  k e e p
a p p r o p r i a t e  c u r r e n t  r e c o r d s  s h o w i n g  t h e  Members o f  t h e  A s s o c i a -
t i o n ,  t o g e t h e r  w i t h  t h e i r  a d d r e s s e s ;  a n d  p e r f o r m  s u c h  o t h e r  d u t i e s
as r e q u i r e d  b y  t h e  B o a r d .

Treasurer

(c )  T h e  T r e a s u r e r  s h a l l  r e c e i v e  a n d  d e p o s i t  i n  a p p r o p r i a t e
d e p o s i t o r y  a c c o u n t s  a l l  m o n i e s  o f  t h e  A s s o c i a t i o n  a n d  d i s b u r s e
t h e s e  f u n d s  a s  d i r e c t e d  b y  r e s o l u t i o n  o f  t h e  B o a r d ;  k e e p  p r o p e r
books o f  a c c o u n t ;  c a u s e  a n  a n n u a l  a u d i t  o f  t h e  A s s o c i a t i o n  b o o k s
t o  b e  made a t  t h e  c o m p l e t i o n  o f  e a c h  f i s c a l  y e a r ;  a n d  p r e p a r e  a n
annual  b u d g e t  a n d  a  s t a t e m e n t  o f  income a n d  e x p e n d i t u r e s  t o  b e
p r e s e n t e d  t o  t h e  M e m b e r s  a t  t h e i r  r e g u l a r  a n n u a l  m e e t i n g ,  a n d
d e l i v e r  a  copy  o f  e a c h  t o  t h e  Members r e q u e s t i n g  t h e  same.

S e c t i o n  9 .  A g r e e m e n t s ,  C o n t r a c t s ,  D e e d s ,  C h e c k s ,  e t c .  A l l
a g r e e m e n t s ,  c o n t r a c t s ,  c h e c k s ,  a n d  o t h e r  i n s t r u m e n t s  o f  t h e
A s s o c i a t i o n  r e q u i r i n g  a n  e x p e n d i t u r e  o r  i m p o s i n g  a n  o b l i g a t i o n  o f
more t h a n  $ 1 , 0 0 0 . 0 0  s h a l l  b e  e x e c u t e d  b y  a n y  t w o  o f f i c e r s  o f  t h e
A s s o c i a t i o n  o r  b y  s u c h  o t h e r  p e r s o n  o r  p e r s o n s  a s  m a y  b e  d e s i g -
n a t e d  b y  t h e  B o a r d .  A l l  a g r e e m e n t s ,  c o n t r a c t s ,  c h e c k s  o r  o t h e r
i n s t r u m e n t s  r e q u i r i n g  a n  e x p e n d i t u r e  o r  i m p o s i n g  a n  o b l i g a t i o n  o f
l e s s  t h a n  $ 1 , 0 0 0 . 0 0  m a y  b e  e x e c u t e d  b y  a n y  o n e  o f f i c e r  o f  t h e
A s s o c i a t i o n  o r  b y  s u c h  o t h e r  p e r s o n  o r  p e r s o n s  a s  m a y  b e  d e s i g -
n a t e d  b y  t h e  B o a r d .

S e c t i o n  1 0 .  C o m p e n s a t i o n  o f  O f f i c e r s .  N o  o f f i c e r  s h a l l
r e c e i v e  a n y  c o m p e n s a t i o n  f r o m  t h e  A s s o c i a t i o n  f o r  a c t i n g  a s  s u c h .
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ARTICLE V I I

COKMITTEES

The B o a r d  s h a l l  a p p o i n t  s u c h  commi t tees  a s  deemed a p p r o p r i a t e
i n  c a r r y i n g  o u t  t h e  p u r p o s e s  o f  t h e  A s s o c i a t i o n .  T h e  commi t t ees
may i n c l u d e ,  b u t  n o t  b e  l i m i t e d  t o  a  p o o l  c o m m i t t e e ,  m a r i n a
c o m m i t t e e ,  t e l e p h o n e / p a r t y  c o m m i t t e e ,  a n d  a r c h i t e c t u r e / l a n d s c a p e
c o m m i t t e e .  A l l  c o m m i t t e e s  s h a l l  b e  r e s p o n s i b l e  t o  t h e  B o a r d  f o r
t h e i r  a c t i o n s  a n d  s h a l l  c o n d u c t  t h e i r  a c t i v i t i e s  w i t h i n  t h e
g u i d a n c e  p r o v i d e d  t o  t h e m  b y  t h e  B o a r d .

ARTICLE V I I

BANK ACCOUNTS; LOANS

S e c t i o n  1 .  B a n k  A c c o u n t s .  S u c h  o f f i c e r s  o r  a g e n t s  o f  t h e
A s s o c i a t i o n  a s  f r o m  t i m e  t o  t i m e  s h a l l  b e  d e s i g n a t e d  b y  t h e  Boa rd
s h a l l  h a v e  a u t h o r i t y  t o  d e p o s i t  a n y  f u n d s  o f  t h e  A s s o c i a t i o n  i n
such d e p o s i t o r i e s ,  b a n k s  o r  t r u s t  compan ies  a s  s h a l l  f r o m  t i m e  t o
t i m e  b e  d e s i g n a t e d  b y  t h e  B o a r d  a n d  s u c h  o f f i c e r s  o r  a g e n t s  a s
f r o m  t i m e  t o  t i m e  s h a l l  b e  a u t h o r i z e d  b y  t h e  B o a r d  may  w i t h d r a w
any o r  a l l  o f  t h e  f u n d s  o f  t h e  A s s o c i a t i o n  s o  d e p o s i t e d  i n  a n y
such d e p o s i t o r i e s ,  b a n k  o r  t r u s t  company,  u p o n  c h e c k s ,  d r a f t s  o r
o t h e r  i n s t r u m e n t s  o r  o r d e r s  f o r  t h e  p a y m e n t  o f  m o n e y,  d r a w n
a g a i n s t  t h e  a c c o u n t  o r  i n  t h e  name o r  b e h a l f  o f  t h i s  A s s o c i a t i o n ,
and m a d e  o r  s i g n e d  b y  s u c h  o f f i c e r s  o r  a g e n t s ;  a n d  e a c h  b a n k  o r
t r u s t  company w i t h  w h i c h  f u n d s  o f  t h e  A s s o c i a t i o n  a r e  s o  d e p o s i t e d
i s  a u t h o r i z e d  t o  a c c e p t ,  h o n o r ,  c a s h  and  p a y ,  w i t h o u t  l i m i t  a s  t o
amount ,  a l l  c h e c k s ,  d r a f t s  o r  o t h e r  i n s t r u m e n t s  o r  o r d e r s  f o r  t h e
payment o f  money,  w h e n  d r a w n ,  made o r  s i g n e d  b y  o f f i c e r s  o r  a g e n t s
so d e s i g n a t e d  b y  t h e  B o a r d  u n t i l  w r i t t e n  n o t i c e  o f  t h e  r e v o c a t i o n
o f  t h e  a u t h o r i t y  o f  s u c h  o f f i c e r s  o r  a g e n t s  b y  t h e  Board s h a l l
have b e e n  r e c e i v e d  b y  s u c h  d e p o s i t o r y ,  b a n k  o r  t r u s t  company.
There s h a l l  f r o m  t i m e  t o  t i m e  b e  c e r t i f i e d  t o  t h e  banks o r  t r u s t
companies i n  w h i c h  f u n d s  o f  t h e  A s s o c i a t i o n  a r e  d e p o s i t e d ,  t h e
s i g n a t u r e  o f  t h e  o f f i c e r s  o r  a g e n t s  o f  t h e  A s s o c i a t i o n  s o  a u t h o r -
i zed  t o  d r a w  a g a i n s t  t h e  same.  I n  t h e  e v e n t  t h a t  t h e  Board s h a l l
f a i l  t o  d e s i g n a t e  t h e  p e r s o n s  b y  whom c h e c k s ,  d r a f t s  a n d  o t h e r
i n s t r u m e n t s  o r  o r d e r s  f o r  t h e  payment  o f  money s h a l l  b e  s i g n e d ,  a s
h e r e i n a b o v e  p r o v i d e d  i n  t h i s  s e c t i o n ,  a l l  o f  s u c h  c h e c k s ,  d r a f t s
and o t h e r  i n s t r u m e n t s  o r  o r d e r s  f o r  t h e  paymen t  o f  money s h a l l  b e
s i g n e d  b y  t h e  P r e s i d e n t  a n d  c o u n t e r s i g n e d  b y  t h e  S e c r e t a r y  o r
T r e a s u r e r  o f  t h e  A s s o c i a t i o n .

Section 2 .  L o a n s .  S u c h  o f f i c e r s  o r  a g e n t s  o f  t h e .  Association
as f r o m  t i m e  t o  t i m e  s h a l l  b e  d e s i g n a t e d  b y  t h e  B o a r d  s h a l l  h a v e
a u t h o r i t y  t o  e f f e c t  l o a n s ,  a d v a n c e s  o r  o t h e r  f o r m s  o f  c r e d i t  a t
any  t i m e  o r  t i m e s  f o r  t h e  A s s o c i a t i o n  f r o m  s u c h  b a n k s ,  t r u s t
c o m p a n i e s ,  i n s t i t u t i o n s ,  c o r p o r a t i o n s ,  f i r m s  o r  p e r s o n s  a s  t h e
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Board s h a l l  f r o m  t i m e  t o  t i m e  des igna te ,  and  a s  s e c u r i t y  f o r  t h e
repayment o f  s u c h  l o a n s ,  advances,  o r  o t h e r  f o r m s  o f  c r e d i t  t o
a s s i g n ,  t r a n s f e r ,  e n d o r s e  a n d  d e l i v e r ,  e i t h e r  o r i g i n a l l y  o r  i n
a d d i t i o n  o r  s u b s t i t u t i o n ,  a n y  o r  a l l  s t o c k s ,  b o n d s ,  r i g h t s  and
i n t e r e s t s  o f  a n y  k i n d  i n  o r  t o  s t o c k s  o r  bonds ,  c e r t i f i c a t e s  o f
such r i g h t s  o r  i n t e r e s t s ,  d e p o s i t s ,  accoun t s ,  documents  cover ing
merchand ise ,  b i l l s  a n d  accoun ts  r e c e i v a b l e  a n d  o t h e r  commercial
paper a n d  ev idences o f  d e b t  a t  a n y  t i m e  h e l d  b y  t h e  Assoc ia t ion
f o r  such  l o a n s ,  advances o r  o t h e r  fo rms  o f  c r e d i t  t o  make, execute
and d e l i v e r  one  o r  more n o t e s ,  acceptances o r  w r i t t e n  o b l i g a t i o n s
of  t h e  A s s o c i a t i o n  o n  s u c h  t e r m s ,  a n d  w i t h  s u c h  p r o v i s i o n s  a s  t o
the  s e c u r i t y  o r  s a l e  o r  d i s p o s i t i o n  t h e r e o f  a s  s u c h  o f f i c e r s  o r
agents  s h a l l  deem p r o p e r ;  a n d  a l s o  t o  s e l l  t o ,  o r  d i s c o u n t  o r
r e d i s c o u n t  w i t h ,  s u c h  b a n k s ,  t r u s t  c o m p a n i e s ,  i n s t i t u t i o n s ,
co rpo ra t i ons ,  f i r m s  o r  persons  anysand a l l  commercia l  paper,  b i l l s
r e c e i v a b l e ,  a c c e p t a n c e s  a n d  o t h e r  i n s t r u m e n t s  a n d  ev idences o f
deb t  a t  a n y  t i m e  h e l d  b y  t h e  A s s o c i a t i o n ,  a n d  t o  t h a t  end t o
endorse, t r a n s f e r  and  d e l i v e r  t h e  same. The re  s h a l l  f r o m  t ime  t o
t i m e  b e  c e r t i f i e d  t o  e a c h  b a n k ,  t r u s t  c o m p a n y,  i n s t i t u t i o n ,
c o r p o r a t i o n ,  f i r m  o r  p e r s o n  s o  des igna ted  t h e  s i g n a t u r e s  o f  t h e
o f f i c e r s  o r  a g e n t s  s o  a u t h o r i z e d ;  a n d  e a c h  s u c h  b a n k ,  t r u s t
company, i n s t i t u t i o n ,  c o r p o r a t i o n ,  f i r m  o r  person i s  au thor ized  t o
rep l y  upon such  c e r t i f i c a t i o n  u n t i l  w r i t t e n  n o t i c e  o f  t h e  revoca-
t i o n  b y  t h e  B o a r d  o f  t h e  a u t h o r i t y  o f  s u c h  o f f i c e r s  o r  agents
s h a l l  b e  d e l i v e r e d  t o  s u c h  b a n k ,  t r u s t  c o m p a n y,  i n s t i t u t i o n ,
co rpo ra t i on ,  f i r m  o r  pe rson .

ARTICLE I X

BOOKS AND RECORDS

The books,  r eco rds  and papers o f  t h e  A s s o c i a t i o n  s h a l l  a t  a l l
t imes,  d u r i n g  reasonab le  bus iness  h o u r s ,  b e  s u b j e c t  t o  i nspec t i on
by a n y  Member. The  D e c l a r a t i o n ,  t h e  A r t i c l e s ,  a n d  t h e  Bylaws o f
the A s s o c i a t i o n  s h a l l  b e  a v a i l a b l e  f o r  i n s p e c t i o n  b y  any  Member a t
t he  p r i n c i p a l  o f f i c e  o f  t h e  A s s o c i a t i o n ,  w h e r e  c o p i e s  may be
purchased a t  reasonable c o s t .

ARTICLE
ASSESSMENTS

As m o r e  f u l l y  p r o v i d e d  i n  t h e  D e c l a r a t i o n ,  e a c h  Owner i s
o b l i g a t e d  t o  pay  t o  t h e  A s s o c i a t i o n  assessments w h i c h  a r e  secured
by a  c o n t i n u i n g  l i e n  upon t h e  L o t  a g a i n s t  wh ich  t h e  assessment i s
made. I f  t h e  assessment i s  n o t  p a i d  w i t h i n  t e n  days  a f t e r  t h e  due
da te ,  t h e  assessment s h a l l  b e a r  i n t e r e s t  f r o m  t h e  d a t e  o f  d e l i n -
quency a t  s u c h  r a t e  a s  i s  p r o v i d e d  i n  t h e  D e c l a r a t i o n ,  t h e  Board
o f  D i r e c t o r s  may a s s e s s  b y  r e s o l u t i o n  s u c h  l a t e  charge a s  t h e

.Board deems a p p r o p r i a t e ,  a n d  the .  A s s o c i a t i o n  may b r i n g  an  a c t i o n
at  l a w  a g a i n s t  t h e  Owner p e r s o n a l l y  o b l i g a t e d  t o  p a y  t h e  same o r
f o rec l ose  t h e  l i e n  a g a i n s t  t h e  L o t ,  a n d  t h e  i n t e r e s t , . c o s t s ,  and
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r e a s o n a b l e  a t t o r n e y ' s  f e e s  o f  a n y  s u c h  a c t i o n  s h a l l  b e  a d d e d  t o
the  a m o u n t  o f  s u c h  assessmen t  l i e n .  N o  Owner  m a y  w a i v e  o r  o t h e r -
w ise  e s c a p e  l i a b i l i t y  f o r  t h e  assessmen ts  p r o v i d e d  f o r  h e r e i n  b y
non-use  o f  t h e  Common A r e a s  o r  abandonment o f  h i s  L o t .

ARTICLE X I

AMENDMENTS

These B y l a w s  m a y  b e  amended b y  b o t h  t h e  a f f i r m a t i v e  v o t e  o f
a t  l e a s t  t w o - t h i r d s  ( 2 / 3 )  o f  t h e  members o f  t h e  B o a r d  o f  D i r e c t o r s
o f  t h e  A s s o c i a t i o n  a n d  t h e  a f f i r m a t i v e  v o t e  o f  t h e  M e m b e r s
e l i g i b l e  t o  v o t e .

ARTICLE" X I I

MISCELLANEOUS

S e c t i o n  1 .  F i s c a l  Y e a r .  T h e  f i s c a l  y e a r  o f  t h e  A s s o c i a t i o n
s h a l l  b e g i n  o n  t h e  f i r s t  d a y  o f  J a n u a r y  a n d  e n d  o n  t h e  3 1 s t  d a y  o f
December o f  e v e r y  y e a r .

S e c t i o n  2 .  I n v a l i d i t y .  T h e  i n v a l i d i t y  o f  a n y  p a r t  o f  t h e s e
B y l a w s  s h a l l  n o t  i m p a i r  o r  a f f e c t  i n  a n y  m a n n e r  t h e  v a l i d i t y ,
e n f o r c e a b i l i t y  o r  e f f e c t  o f  t h e  b a l a n c e  o f  t h e s e  B y l a w s .

S e c t i o n  3 .  C a p t i o n s .  T h e  c a p t i o n s  h e r e i n  a r e  i n s e r t e d  o n l y  a s
a m a t t e r  o f  c o n v e n i e n c e  a n d  f o r  r e f e r e n c e ,  a n d  i n  n o  w a y  d e f i n e ,
l i m i t  o r  d e s c r i b e  t h e  s c o p e  o f  t h e s e  B y l a w s ,  o r  t h e  i n t e n t  o f  a n y
p r o v i s i o n s  t h e r e o f .

S e c t i o n  4 .  G e n d e r  a n d  Number.  T h e  u s e  o f  t h e  m a s c u l i n e  gende r
i n  t h e s e  B y l a w s  s h a l l  b e  deemed t o  i n c l u d e  t h e  f e m i n i n e  g e n d e r  and
t h e  u s e  o f  t h e  s i n g u l a r  s h a l l  b e  deemed t o  i n c l u d e  t h e  p l u r a l ,
whenever t h e  c o n t e x t  s o  r e q u i r e s .

S e c t i o n  5 .  C o n f l i c t .  T h e s e  By laws  a r e  s u b o r d i n a t e  a n d  s u b j e c t
t o  a l l  p r o v i s i o n s  o f  t h e  D e c l a r a t i o n  a n d  t o  t h e  p r o v i s i o n s  o f  t h e
A r t i c l e s .  I n  t h e  e v e n t  o f  a n y  c o n f l i c t  b e t w e e n  t h e s e  B y l a w s  a n d
t h e  D e c l a r a t i o n ,  t h e  p r o v i s i o n s  o f  t h e  D e c l a r a t i o n  s h a l l  c o n t r o l ;
and i n  t h e  e v e n t  o f  a n y  c o n f l i c t  b e t w e e n  t h e s e  B y l a w s  a n d  t h e
A r t i c l e s ,  t h e  p r o v i s i o n s  o f  t h e  A r t i c l e s  s h a l l  c o n t r o l .

S e c t i o n  6 .  A d d i t i o n a l  p o w e r s .  I n  a d d i t i o n  t o  t h e  r i g h t s ,
p o w e r s  a n d  o b l i g a t i o n s  o f  t h e  A s s o c i a t i o n  a n d  t h e  B o a r d  o f
D i r e c t o r s  a s  s p e c i f i e d  i n  t h e s e  B y —Laws, t h e  A s s o c i a t i o n  a n d  B o a r d
s h a l l  h a v e  s u c h  a d d i t i o n a l  r i g h t s ,  p o w e r s  a n d  o b l i g a t i o n s  a s
s p e c i f i e d  i n  t h e  D e c l a r a t i o n .
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